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IREHEREE (New CIES - New Capital Investment Entrant Scheme)
https://www.newcies.gov.hk/zh-hk/index.html

NEEHR
https://www.immd.gov.hk/hkt/services/visas/newcies.html
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https://www.hkicpa.org.hk/professionaltechnical/assurance/exampl

e_auditors/CIESreport.pdf
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HRBETEERS

» Agreed-Upon Procedures Engagements HKSRS 4400 (Revised January 2024)

* Circular on Reporting related to Rule 2.1(b) of the Rules for the Capital Investment Entrant Scheme
issued in year 2009

 Guide on Preparation of Fulfillment Documents (Chi) B:EIBEHEBEATSENMIEENESTEI TFHNFEE
EERETIRERRETES

» Reference Guide for the Completion of Net Assets Statement

» Reference Guide for the Completion of Permissible Investment Assets Statement
e scheme-rule

* Sample Net Assets Statement

» Sample Permissible Investment Assets Statement
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AGREED-UPON PROCEDURES
ENGAGEMENTS HKSRS 4400

An agreed-upon procedures engagement is not an audit, review or other assurance engagement

Does not involve obtaining evidence for the purpose of the practitioner expressing an opinion or an
assurance conclusion in any form

Procedures & Findings

HKSQM 1 (risk assessment, ethical requirements, resources...... etc)

If the work of a practitioner’s expert is to be used, the engagement partner shall be satisfied that
expert competence and quality of work

Engagement letter

XXXX misleading wordings, such as Present fairly, True and fair, Audit, Review, Assurance, Opinion
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CIRCULAR ON REPORTING RELATED TO RULE 2.1(B) OF THE
RULES FOR THE CAPITAL INVESTMENT ENTRANT

SCHEME 2009

Practising Member’s Responsibilities

Only required to agree the ownership and amount of assets or equity as stated on the Assets
Statement against the supporting documents as provided by the applicant and issue a report of
factual findings

Check the authenticity of the information as provided by the applicant sufficient appropriate
evidence of the assets or equity holding at minimum three points of time throughout the specified
two years. The three points of time should be evenly distributed throughout the specified two year
period

For bank assets and securities, the practising member should obtain evidence from banks or
securities brokers, etc throughout the specified two years. (e.g. monthly or quarterly statements
from banks or securities brokers, a letter from bank to certify the maintenance of bank balances
above certain amount throughout the specified two-year period.)
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BANK ASSETS

check the name

convert the outstanding balance into Hong Kong dollars by using the
exchange

rate on that balance date (https://www.hkab.org.hk/en/home)

Bank reference letter demonstrating the monthly balance of deposit
throughout the specified two years should be provided in case of the bank
account having no passbook or monthly statements.

The bank reference letter should be properly certified by the bank with the
authenticating stamp and authorized person’s signature in an official letter
bearing full name of the bank, address and phone number.
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https://www.hkab.org.hk/en/home

REAL ESTATES

ownership of the real estate

the applicant is required to provide an appraisal report on the real estate. The
appraisal report must be performed by a qualified appraiser on at least three
evenly distributed points of time within the specified two years period. The
appraiser should be a qualified professional as recognized in the local
jurisdiction where the real estate is situated. In reviewing the appraisal report

FELEMEEAET (FREIEEML S, EREMER)

C pA Hong Kong Institute of
Certified Public Accountants
-y EEAeTNAR

Circular on Reporting related to Rule 2.1(b) of the
Rules for the Capital Investment Entrant Scheme

time within the specified two years period. The appraiser should be a qualified
professional as recognized in the local jurisdiction where the real estate is

situated. In reviewing the appraisal report, the practising member should check

the real estate address, area, etc against the ownership document in (a) above.




UNLISTED EQUITY
INVESTMENTS

ownership of the real estate

obtain the legal document such as Memorandum,

Articles of Association, Business License to ascertain the existence of the
investment. Obtain a recent company search to check the latest ownership
Status

obtain the audited financial statements which covers the specified two-year
period. indicate in the report in Appendix 1 for any qualification opinions in
these auditor’s reports.

Any personal loan made by the applicant to a company or an individual is not

considered an asset of the applicant for the purpose of the application
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RHKICPA CIES WEBINAR

Date: 10 April 2024

Time: 12:00pm to 1:00pm

Speaker: Andy Luk, Senior Manager of new CIES office. HKSAR
Fee: Free of charge

No CPD

Enrolment deadline: 3 April 2024

Event Detail - MyCPA (hkicpa.org.hk)

e-mail: enrolment@hkicpa.org.hk
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https://mas.hkicpa.org.hk/mycpa/public/event/view/ff8080818dbf805c018e5a1042640c4d?backUrl=/mycpa/event/calendar

THANKYOU

Clement Siu
WhatsApp: 9798 0297
info@gv-cpa.com

WWW.gV-Cpa.com
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